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March 8 2008

Robert E Feldman

Executive Secretary

Federal Deposit Inswance Corporation
550 17th Street, N W |

Washmgton, D ¢ 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

b strongty oppose the apphication of Wal-Mart Stares, Inc | for Fegeral deposit insurance coverage for an ILC
tharter in Utah  As a community panker, | believe that allowing Wal-Marl to own a pank charter and potentially
open branches in its network of stores would do ireparable damage to my community and my institubon, and
pose a severe systermc nsk o our nation’s economy

Wai-Mart has stated that it intends to operate a limited ILC charter in Utah | rermnain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the gperation will remain narrow do not agree with the
company’s history and corporate philesophy  This s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers One must
conclude that Wal-Mart wil be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutiing prices of Jocal merchants and drving
them out of business That 15 not a theory, It 15 a fact For exampie when Wal-Mart entered fowa, 50% of
clothing stores, 30% of hardware stores, 42% of vaniety stores, 26% of department stores, and 25% of building
mateniais stores were driven out of business fowa consumers were not well served by eliminating Wal-Mart’s
competitors and denying consumer chaice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart dicd not open stores 1 those commumities to be civic partners with local merchants they opened
stores to dnve local merchants out of business and steal their customers, which is just what they did  The
largest company n the world could do the same thing to community banks The FDIC would be ll-advised to
set this nation on g course that could result in the demise of the gommunity banking industry as we know it

today

Congress has reaffirmed our nation’s long standing pohcy against the mixng of banking and commerce, and
with good reason  Mixing banking and_commerce would create sengus conflicts of interest and distort credit
decisions  The impartal allocation of credit 1s the hnchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to s competitors?  Would Wal-Mart require s
supphers to bank at the Wai-Mart bank?

Even moie mmportantly, the faigest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systermic nsks to our economy  What
would have happened if Enron or "Wordcom owned 2 bank? |t could have exposed the FDIC fund to enarmous
habilty and pulied down our entire firancial systern  Qur nation canngl afford to take that nisk 1o save Wal-Mart
a couple of pgnmes on each credit and debit card transachon

For the sake of the community banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart to get into the banking business Make_a statement for fawr compebtion and_consumer choice by
genying Wal-tdart s application for deposit insurance

Sincerely, /\W/Q@)
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March §, 2006

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Streel, NW |

Washington, B C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc , for Federal deposit msurance coverage for an ILC
charter n Utah  As a community banker | believe that allowing Wal-Mart to own a bank charler and potentally
open branches in s network of stores would do ireparable damage to my community and my msttution, and
pose a severe systemic nisk to our nation’s econoimy

Wal-Mart has stated that 1t intends to operate a hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a nanow view Management's assurances that the operation will reman narrow do not agree with the
company’s tistory and corporate philasophy  This is Wai-Mart's fourth attempt to get into the banking business
Wal-Mait's CEQ says he wants to grow the company and provide financial servicas to its customers  One must
conciude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of iocal merchants and drving
them out of business That s not a theory, it 1s a fact For exampie when Wal-Mart entered lowa, 50% of
ciothing stores, 30% of hardware slores, 42% of vanety stores, 26% of department stores, and 25% of bullding
matenzls stores were driven out of business lowa consumers were not weli served by eliminating Wal-Mart's
cornpetitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores 1o drive local merchants out of business and steal therr customers, which I1s just what they did  The
fargest company in the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on_a course that could result In the demise of the community banking ndusiry as we know it

loday

Congress has reaffrmed our nation’s long standing policy aganst the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conficts of interest and distort credit
decisions  The impartial allocation of credit 1s the linchpin of our financial system and must be preserved
Would a2 Wal-Mart Bank offer credit at reascnable terms to ns competitors?  Would Wal-Mart require its
suppliers to bank at the VWal-Mart bank?

Even moie mportantly, the iargest company in the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy  What
would have happened !f Enron or 'Wordcom owned a bank? It could have exposed the FDIC fund to enormous
liabity and pulted down our entire financial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of penrmes on each credit and debi card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for far competihon and consumer choice by
denying Wal-Mart’s application for deposit insurance
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March 8 2006

Robert E Feldman

Executive Secretary

Federal Deposit insurance Corporation
550 17th Street, N W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

i strongly oppose the apphication of Wal-Mart Stores, Inc |, for Federal deposit insurance coverage for an ILC
charter in Ulah  As a community banker, | believe that allowing Wal-Mart to own a bark charter and potentiaily
open tranches in its network of stores would do ireparable damage to my community and my institution, and
pose a severe systemic risk to our nahon’s economy

Wai-Mart has stated that it ntends tc operate a imited ILC charter in Utah 1 remain unconvinced that Wal-Mart
will take a narrow view  Management’s assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get intc the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financial services 1o ts customers  One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
Wae must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and drnving
them cut of business  Thatis not a theory, it 15 a fact For example, when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores and 25% of building
matenals stores were driven out of business lowa consumers were not well served by eliminating Wal-Mart's
compettors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with iocal merchants they cpened
stores to drive local merchants out of business and steal their custorners, which I1s Just what they dd  The
largest company in the world could do the same thing to community banks  The FDIC would be il-advised to
sel thig nation on_a course that could result in_ the demise of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the mixing of hanking and commerce, and
with good reason Mixing banking and commerce would create sernous conflicts of interest and distort credit
deaisions  The impartiat allocat:on of credit s the Iinchpin of our financial system and must be preserved
Would a Wal-Mart Bank coffer credit at 1easonable terms {5 its competiors?  Would Wal-Mart require s
supplers to bank at the Wal-Mart bank?

Even more 1mportandy, the largest company i the world owning a bank would produce a dangerous
concentratton of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened if Enron or ‘Wordcom owned a bank? It could have exposed the FDIC fund to enormous
hatulity and pulted down our enbire finanaial system  Qur nation cannot afford to take that sk to save Wal-Mart
a couple of penmes on each credit and debit card transaction

For the sake of the commumty banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business  Make a statement for fawr compettion and consumer choice by
denving Wal-Mart's application for deposit insurance

Sincerely
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March 8§ 2008

Robert B Feldman

Executive Secrstary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the application of Wal-Mart Stores, Inc, for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart 1o own a bank charter and potentially
open branches inits network of stores would do irreparable damage to my community and my instituton, and
pose a severe systemic nsk to our nakon's economy

Wal-Mart has stated that it intends to operate a limited 1LC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view Management's assurances that the operation will rernain narrow do not agree with the
company’s nistory and corporate philosophy  This is Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEQ says he wants to grow the company and provide financiat services to its customers  One must
conclude that Wal-Mart will be amending its business plan in the future 10 alfow a fuli array of banking services
We must not allow this to happen

Wal-Marl has a long history of destabiizing commuriies by undercutting prices of local merchants and driving
them out of business That is nol a theory, it I1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of building
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic conseguences of those statstics ano the
devastating impact 1f had on the state of lowa

Wal-Mart did not open stores 1In those communities to be cvc partners with local merchants, they cpened
stores to dnve local merchants out of business and steal therr customers, which 1s just what they did The
largest company In the world could do the same thing 10 communtty banks The FDIC would be ill-advised to
set this nation on a course thal could result in the demise of the community banking Industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, ang
with good reason  Moung banking and commerce would create sernous conflicts of nterest and distort credit
dewisions  The imparhal allocation of credit 1s the inchpin of our financial system and must be preserved
Wouid a Wal-Mart Bank offer credit at reascnable terms to its competitors?  Would Wal-Mart require its
supplers to bank at the Wal-Mart bank?

Even more importantly, the largest company in the worid owning a bank would proauce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy  What
would have happened If Enron or ‘Wordcom owned a bank? It could have exposed the FDIC fund to enormous
liabiiy and pulled down our entire firancial system Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debit card ransaction

For the sake of the commumily banks of our nation and the customers and communities wa serve do not aliow
Wal-Mart to get into the banking business Make a slatement for farr competiion and consumer choice by
denying Wal-Mart's application for deposit insaiance

Sincerely
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March 8, 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, O C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feidman,

I strongly oppose the application of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter n Utah  As 2 community banker, | believe that allowing Yal-Mart to own a bank charter and potentally
open branches in its network of stores would do reparzbie damage to my community and my instituticn, and
pose a2 severe systemic nsk to our nation’s econormy

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narnow view  Management's assurances that the operahon will remain narrow do not agree with the
company's fustory and corporate philosophy  This 15 Wal-Mart's fourth attemnpt to get into the banking business
Wal-Mart's CEQ says he wants 1o grow the company and provide financial services to its customers One must
conclude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutting prices of local merchants and drniving
them out of business  That 1s not a theory, it 15 a fact For exampie when Wal-Mart entered iowa 50% of
clothing stores, 30% of hardware stores, 42% of variety siores, 26% of depariment stores, and 25% of building
materals stores were driven out of business lowa consumers were not well served by elminating Wal-Mart's
competitors and denying consumer choice Think of the ecenomic consequences of those stabstics, and the
devastating impact it had on the state of lowa

Wal-Mart dd not open stores In those communilies to be civic pariners with local merchants they opened
stores to drive tocal merchants out of business and steal their customers, which 1s just what they did The
largest company In the world could do the same thing to community barks The FDIC would be ill-advised to
set this nahon on a course that could resuit in the dermse of the community banking industry as we know it

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mung banking and commerce would create sericus conflicts of interest and distort credit
decisions  The impartial allocghion of credit is the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to s competitors? Would Wal-Mart require its
supplers to bank at the Wal-Mart bank?

Even moie importantly, the largest company in the word owning 2 bark would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our gconomy  What
would have happened If Enion or "Nordcom owned & bank? It could have expesed the FDIC fund to enormoaus
Irability and pulled down cur entire financial systern Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of penries on each credit and gebit card hansachion

For the sake of the commurnity banks of our nation and the customers and communities we serve, do not aflow
Wal-Mart tc get inio the banking business Make a slatement for farr competition and. consumer choice by
denying Wal-Mart's application for deposit msurance

Sincerely,
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Maich 8, 2008

Fobert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington, D C 20429

Re Comments Regarding Wal-Mart Application for insurance and Industrial Bank Charter

Dear Mr Feldman,

I strongly oppose the applicalion of Wal-Mart Stores, Inc , for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | beheve that allowing Wal-Mart to own a bank charter and potentially
open branches in s network of stores would do ireparable damage tc my community and my institution and
pose a severe systemic risk to our nation's economy

Wal-Mart has stated that it intends to operate a imited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's gssurances that the gperatign will remain narrow do not agree with the
company’s history and corporate philosophy  This 1s Wal-Mart's fourth attempt to get into the banking business
Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mart will be amending s business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing communities by undercutimg prices of lecal merchants and dniving
them out of business  That is not a theory 1t 1s a fact For example when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware slores, 42% of vanety stores, 26% of depariment stores, and 25% of building
materials stores were dnven out of business fowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not open stores in those communities to be civic partners with local merchants they opened
stores to drive local merchants out of business and stea! their customers, which is just what they did  The
largest company :n the world could do the same thing to community banks The FDIC would be ill-advised to
set this naticn on & course that could result in the demise of the commurity banking industry as we know it

today

Congress has reaffirmed our nation's long standing policy against the mixing of banking and commerce, and
with good reason  Moung banking and commerce would create serious confhcts of interest and distort credit
decisions  The impartal aliccation of credit 1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors?  Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more imporantly, the largest company n the world owiing a bank would proguce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy  What
would have happened If Enron or Yvordcom owned a bank? It could have exposed the FDIC fund to enormous
habiity and pulled down cur entire inancial system  Qur nation cannot afford to take that risk to save Wal-Mart
a couple of penmies on each credit and debil card tiansaction

For the sake of the commurnuty banks of cur nation and the customers and communities we serve, do not ailow
Wal-Mart to get into the banking business Make a statement for far competition and consumer choice by
denying Wal-Mart's apphcation for deposit insurance

Sincerely,
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March 8, 2008

Robert E Feldman

Executive Secretary

Federal Deposit insurance Corporabion
550 17th Street, NW |

Washington, D C 20429

Re Commenis Regarding Wal-Mart Application for insurance and Industrnial Bank Charter
Dear Mr Feldman,

I strongly oppose the appiication of Wal-Mart Stores, Inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart to own a bank charter and potentatly
open branches in its network of stores would do ireparable damage to my community and my inshtuton, and
pose a severe systemic risk 1o our nation's economy

Wal-Marl has stated that t intends to operate a himited {LC charter n Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances thal the operation will remain narrow do not agree with the
company's history and corporate philosophy  This s Wal-Mart's fourth attempt to get into the banking business

Wal-Mart's CEO says he wants to grow the company and provide financial services to its customers  One must
conclude that Wal-Mari will be amending its business plan in the future to aliow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of deslabilizing communities by undercutiing prices of local merchants and driving
themn out of business That s not a theory, it 1s a fact For example, when Wal-Mart entered lowa, 50% of
clothing stores, 30% of hardware stares, 42% of vanety stores, 26% of department stores, and 25% of bulding
matenals stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart’s
competitors and denying consumer choice Ttink of the economic consequences of those statistics, and the
devastating impact it had on the state of lowa

Wal-Mart did not cpen stores in those communities to be ciwvic pariners with local merchants they opened
stores to drive local merchants out of business and steal therr customers, which 1s just what they did  The
largest company in the world could do the same thing to commumity banks The FDIC would be ill-advised to
set this nation on a_course that could resulf 10 the demse of the community banking industry as we know it

today

Congress has reaffirmed our nabion’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would creale senous conflicts of interest and distort credit
decisions  The impartial allocation of credit 1s the knchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credi at reasonable terms to s competiors? Would Wal-Mart require its
supphers to bank at the Wai-Mart bank?

Evert more wnportanily, the largest company In the world owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to cur economy  What
would have happened if Enron or ‘Wordcom owned a bank? It could have exposed the FDIC fund 1o enormous
liabilty and pulled down our entive financial system  Our natign_cannot afford to take that nsk to save Wai-Man
2 coupie of pennies on each credit and debit card fransaction

For the sake of the commurity banks of our nation and the customers and communities we serve, do not aliow
Wal-Mart o get into the banking busmmess Make 2 statement for far competition and consumer choice by
denving Wal-Mart's application for deposit insurance

Sincerely
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March 8 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington D C 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter
Dear Mr Feldman,

| strongly oppose the apphication of Wal-Mart Stores, inc |, for Federal depasit insurance coverage for an ILC
charter in Utah  As a community banker | beheve that allowing Wal-Mart to own a bank charter and potentially
open branches in its network of stores would do imeparable damage to my community and my inshtution, and
pese a severe systemic nisk fo our nation’s econormy

Wal-Mart has stated that it intends to operate a imiled ILC charter in Utah | remain unconvinced that Wai-Mart
will take a narrow view  Management's assurances thal the operation will reman narrow do not agree with the
company's mstory and corporate philosophy  This 1s Wal-Mart's fourth attempl to get into the baniang business
Wal-Mart's CEQ says he wants 1o grow the company and provide financial services {o its customers Cne must
conclude that Wal-Mart will be amending s business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long history of destabilizing commurities by undercuting prces of local merchants and anving
themn out of business That 15 not a theory, it 1s a fact For example when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware stores, 42% of vanety stores, 26% of department stores, and 25% of buillding
materials stores were diven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying censumer choice Think of the economic consequences of those statistics and the
devastating impact 1t had on the state of lowa

Wai-Mart did not open stores i those communities to be civic pariners with tocal merchants, they opened
stores to dnve local merchanis out of business and steai thew customers, which 1§ just what they did  The
largest company 1n the world could do the same thing to community banks The FDIC would be ill-advised to
set this nation on a course that could result In the demise of the commumity banking Industry as we know it
lodav

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicis of interest and distort credit
decisions The impartial allocation of credit is the Inchpin of our financial system and must be preserved
Would a Wai-Mart Bank offer credit at reasonable terms to 1is compettors?  Would Wal-Mart require its
suppliers to bank at the Wal-Mart bank?

Even more importanty, the largest company i the world owning @ bank wouia procuce a dangerous
concentration of economic power and resources that would pose severe systemic nsks to our economy What
would have happenet If Enron or 'AVordcom owned a sank? It could have exposed the FDIC fund to enormous
habihity and pulled down cur entire financial system  Qur nation cannot afford to take that nsk to save Wal-Mart
a couple of peanies on each credit and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the barking business Make a statement for fair compefition and consumer chaice by
denying Wal-Mart's application for deposit insurance

Sincerely
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March 8, 20086

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, N'W |

Washington, D C  2042¢

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly oppose the apphcation of Wal-Mart Stores, inc | for Federal deposit insurance coverage for an ILC
charter in Utah  As a commumity banker | believe that allowing Wal-Mart to own a bank charter and potentally
open branches in its network of stores would do rreparable damage to my community and my institution, and
pose a severe systemic nsk o our nation's economy

Wal-Mart has stated that it intends to cperate a imited 1LC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assyrances that the operation will remain narrow do not agiee with the
company's hustory and corporate philosophy  This s Wal-Mart's fourth attempt to get into the banking business
wal-Mart's CEQ says he wants to grow the company and provide financial services to its customers  Qne must
conciude that Wal-Mart will be amending its business plan in the future to allow a full array of banking services
We must not allow this to happen

Wal-Mart has a long fustory of destabilizing communities by undercutting pnces of iocal merchants and dnving
thern out of business  That 1s not a theory, it 1s 2 fact For example when Wal-Mart entered lowa 50% of
clothing stores, 30% of hardware slores, 42% of vanety stores, 26% of department stores, and 25% of building
materials stores were dnven out of business lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those statistics, and the
devastating impact 1t had on the state of lowa

YWai-Mart did not open stores in those communiies to be civic partners with tocal merchants they opened
stores to drive locaf merchants out of business and sieal their customers, which 1s just what they did  The
largest company n the world could do the same thing to cornmunity banks The FDIC would be t-advised to
set this riabion on a course that could result in the demise of the commumty banking ndustry as we know t

today

Congress has reaffirmed our nation’s long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create serious conflicts of mterest and distort credit
decisions  The impartial zllocation of credit i1s the hnchpin of our financial system and must be preserved
Would a2 Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require 1ts
supchers to bank at the Wai-Mart bank?

Even more ymportantly, the largest company in the world owning a bank would produce a dangercus
concentrator of economic power and resources that would pose severe systemic nisks to our econormy  What
wouid have happened if Enron or 'Wordcom awned a bank? 1t could have exposed the FDIC fund to enormous
hability and pulled down our entire financial system Qur nation_cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credil and debit card transaction

For the sake of the community banks of our nation and the customers and communities we serve, do not allow
Wal-Mart to get into the banking business Make a statement for fair compehtion and_consumer choice by
denying Wal-arl’s application tor deposit insurance

Sincerely,
ATTAMONT DINE P InSPEN LEANTE AL E, PATIUT PEVIIEE KB RVILLE DOWNTOWN
HTIYASD 3020 Va2 462177 1423) 942-1990 (931} 9724247 1031y 770288 (A33) 447210 (331} 4755561
AL AT BOR LR T 2OT n VAR R YR Lir bAN JEE PLA A
G Py A STTEEE80S REIS LB 4 3 LABS ST {531, 507 2265




<

I TAMOITTT
(G4 1YAR2-3021

TR LT R

AL A Lo

AT
AT LEE N
(f‘" E‘@;f' kY

March 8 2008

Robert E Feldman

Executive Secretary

Federal Deposit Insurance Corporation
550 17th Street, NW |

Washington DC 20429

Re Comments Regarding Wal-Mart Application for Insurance and Industrial Bank Charter

Dear Mr Feldman,

| strongly appose the application of Wal-Marl Stores, Inc, for Federal deposit msurance coverage for an ILC
charter in Utah  As a community banker | believe that allowing Wal-Mart fo own a bank charter and potentially
open branches n its network of stores would do ireparable damage lo my community and my instituion and
pose 2 severe systemic risk to our nation s economy

wWal-Marl has stated that it intends to operate 2 hmited ILC charter in Utah | remain unconvinced that Wal-Mart
will take a narrow view  Management's assurances that the operation will remain narrow do not agree with the
company's history and corporate philosophy This s Wal-Mart's fourth attempt to get into the banking business
wWal-Mart's CEQ says he wants to grow the company and provide financiat services to its customers  One must
conclude that Wal-Mart wil! be amending Hs business plan in the future to allow a full array of banking senvices
We must not allow this to happen

Wal-Mart has a long history of destabiizing communities by undercutling pnces of local merchants and dnving
thern out of business That s not a theory, it1s a fact For example when Wal-Mart entered towa, 50% of
clothing stcres, 30% of hardware stores, 42% of variety stores, 26% of department stores, and 25% of buiding
matenais stores were driven out of business  lowa consumers were not well served by eliminating Wal-Mart's
competitors and denying consumer choice Think of the economic consequences of those stabshics, and the
devastating impact it had on the state of lowa

Wai-Mart did not open stores In those communities to be civic pariners with local merchants, they opened
slores to drive local merchants out of business and sleal their cuslomers, which 1s just what they did  The
largest company in the world could do the same thing to community banks  The FOIC would be i[l-advised to
set this nation on a course that could result In the demisg of the community banking industry as we know il

today

Congress has reaffirmed our naton's long standing policy against the mixing of banking and commerce, and
with good reason  Mixing banking and commerce would create senous conflicts of interest and distort credit
decisions The impartial allocation of credit 1s the linchpin of our financial system and must be preserved
Would a Wal-Mart Bank offer credit at reasonable terms to its competitors? Would Wal-Mart require 1ts
supphers to bank at the Wal-Mart bank?

Even moie importantly, the largest company in the worid owning a bank would produce a dangerous
concentration of economic power and resources that would pose severe systemic risks to our economy  What
would have happened if Enron or ‘Nordcom owned & bank? It could have exposed the FDIC fund to enormous
liability and pulied down our entire financial system Our nation cannot afford to take that nsk to save Wal-Mart
a couple of pennies on each credit and debit card transaction

For the sake of the commurity banks of our nation and the customers and communites we serve, do not allow
Wal-Mart {o getl into the banking business Make a statement for fair compebhon_and consumer choice by
denying Wai-Mart's application for deposit insurance

Sincerely,
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